REDEVELOPMENT COMMISSION MEETING MINUTES

August 24, 2020

A meeting of the City of Mishawaka Redevelopment Commission was called to order at 5:30P.M., Monday,
August 24, 2020 in Room 106, City Hall, 600 Third Street, Mishawaka, Indiana. Commissioners O'Dell,
Kintner, Whitfield-Hyduk, West and Pemberton were present. Also present were Ken Prince, Attorney Pat
Hinkle and Marilyn Nelums Jones.

APPROVAL OF May 11, 2020 MEETING MINUTES

Commissioner Kintner motioned to approve minutes from the May 11, 2020 Redevelopment Commission
meeting; Commissioner West seconded; motion carried.

APPROVAL OF PROPOSED BUY-SELL AGREEMENT FOR PROPERTY LOCATED AT 610, 612, AND 614
LIBERTY DRIVE AND 325 WEST GROVE STREET AS WELL AS PROPERTY LOCATED AT 332 WEST
MISHAWAKA AVENUE

Ken Prince presented a Buy and Sell Agreement between the City of Mishawaka Department of
Redevelopment Commission and BAJAB Il LLC to purchase the properties located at 610, 612 and 614
Liberty Drive and 325 West Grove Street for $253,000.00 as well as the property located at 332 West
Mishawaka Avenue for the sum of $282,000.00. The total of both acquisitions if $535,000.00. Mr. Prince
stated that it is a prime development area and that he believed it is in the City's best interest to acquire
all of the property at this time. Commissioner Whitfield-Hyduk motioned to approve the Buy and Sell
Agreement; Commissioner West seconded; motion carried.

APPROVAL OF ESCROW AGREEMENT- MURPHY-RICE OFFICE DEVELOPMENT

Ken Prince presented an Escrow Agreement requested that Old National Wealth Management serve as
Escrow Agent for Murphy-Rice Office Development which is a part of closing. Commissioner West
motioned to approve the Escrow Agreement; Commissioner Kintner seconded; motion carried.

Commissioner Whitfield-Hyduk motioned to adjourn the meeting; Commissioner Kintner seconded;
motion carried.

Meeting adjourned at 5:47 P.M.
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